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� $GROIR�GH�0RUDOHV��³3DUHQWHVFR�HQWUH�ORV�FRQTXLVWDGRUHV�HVSDxROHV��/D�IDPLOLD�GH�fXIOR�GH�&KDYHV´��6HSDUDWD�GH�OD�5HYLVWD�GH�OD�8QLYHUVLGDG�³*DEULHO�5HQp�0RUHQR´��6DQWD�&UX]�GH�OD�6LHUUD��%ROLYLD������������0DQXHO�GH�0HQGLEXUX��'LFFLRQDULR�+LVWyULFR�%LRJUiILFR�GHO�3HU~���GD��(G������9ROV��/LPD��/LEUHUtD�H�,PSUHQWD�*LO�����������9RO��9,������� $*,��$UFKLYR�*HQHUDO�GH�,QGLDV���3DWURQDWR������5DPR�,��7RPR�,��,QIRUPDFLyQ�GH�VHUYLFLRV�GHO�JHQHUDO�3HGUR�$ORQVR�GH�+LQRMRVD�D�SHGLPHQWR�GH�VX�KLMR�*RQ]DOR�GH�+LQRMRVD��VLF���$JUDGH]FR�D�0DUWWL�3DUVVLQHQ�OD�JHQHURVD�FHVLyQ�GH�XQD�FRSLD�GH�HVWD�SUREDQ]D�
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TKDUDTKDUD� \� FKDUND� GHO� DOWLSODQR� SRWRVLQR� TXH� KDVWD� HQWRQFHV� SHUWHQHFLHUDQ� DO� PHQRU� GH� ORV�3L]DUUR��+L]R�HQWRQFHV�GHMDFLyQ�GH�DTXHOORV�TXH�VX�SDWUyQ��)UDQFLVFR�3L]DUUR��OH�FRQILUPDUD�HQWUH�ORV�DXOODJDV��/D�QXHYD�HQFRPLHQGD�GH�+LQRMRVD�HVWDED�HVWUDWpJLFDPHQWH�XELFDGD��HQ�WDQWR�VXV�LQGLRV�VH�DVHQWDEDQ�HQ�WRUQR�D�ODV�PLQDV�GH�3RUFR�\�3RWRVt��TXH�FRQ�HVD�PDQR�GH�REUD�\D�KDEtD�H[SORWDGR�VX�DQWLJXR�WHQHGRU��*RQ]DOR�3L]DUUR��HQ�FRPSDxtD�GH�RWURV�ILHOHV�VHJXLGRUHV�7UDQVFXUULGRV� TXLQFH� DxRV� GH� YLGD� HQ� OD� FRORQLD�� HO� JHQHUDO� +LQRMRVD� HUD� XQ� ULFR�HQFRPHQGHUR� TXH� KDEtD� GLYHUVLILFDGR� VXV� QHJRFLRV� H� LQYHUWLGR� HQ� OD� PLQHUtD�� OD� DJULFXOWXUD� \� HO�FRPHUFLR��D�WUDYpV�GH�XQD�FRPSDxtD�TXH�QHJRFLDED�WDQWR�SURGXFWRV�GH�&DVWLOOD�FRPR�GH�OD�WLHUUD��/D�EDVH�GH�HVH�SDWULPRQLR�VH�KDEtD�LQFUHPHQWDGR�\�FRQVROLGDGR�HQ�OD�³HWDSD�GH�RUR�GH�OD�HQFRPLHQGD´��FXDQGR� ORV� WHQHGRUHV� GH� LQGLRV� OOHYDEDQ� WULEXWR� HQ� GHPDVtD� DQWH� OD� DXVHQFLD� GH� WDVDFLyQ� \�VXSHUYLVLyQ� RILFLDO�� /RV� LQGLRV� GH� +LQRMRVD� KDEtDQ� WUDEDMDGR��DGLFLRQDOPHQWH��HQ� VXV� PLQDV��WUDMLQHV�� FDUQLFHUtDV� \� SURSLHGDGHV� UXUDOHV�� 7HQLD� VX� FDVD� GH� PRUDGD� HQ� /D� 3ODWD�� RWUDV� FDVDV� \�WLHQGDV� HQ� 3RWRVt�� PLQDV� HQ� HVH� DVLHQWR� PLQHUR� \� HQ� 3RUFR�� KDFLHQGDV� \� FKDFUDV� HQ� ORV� YDOOHV�DOHGDxRV� GH� /XMH�� 0RMRWRUR� \� 7RFRFDOD�� \� GHVGH� VX� SDVR� SRU� HO� &X]FR� WHQtD� PXMHU� H� KLMRV� FRQ�TXLHQHV�KDELWDED�HQ�VXV�FDVDV�SULQFLSDOHV�/XHJR�GH�UHSDUWLU�LQGLRV�\�WULEXWRV�YDFRV�HQWUH�ORV�YHQFHGRUHV�GH�*RQ]DOR�3L]DUUR�\�RUGHQDU�XQD�9LVLWD�*HQHUDO�GH�ORV�UHSDUWLPLHQWRV�SHUXDQRV�HQ�������*DVFD�SDUWtD�D�OD�3HQtQVXOD�\�HQ������DUULEDED� HO� QXHYR� YLUUH\�� GRQ� $QWRQLR� GH� 0HQGR]D�� *DVFD� KDEtD� GHMDGR� LQFRQFOXVD� OD� WDUHD� GH�JRELHUQR�\��D�ILQ�GH�QR�FRQIURQWDU�FRQ�ORV�HQFRPHQGHURV��KDEtD�VRVOD\DGR�OD�SXHVWD�HQ�SUiFWLFD�GH�ODV� /H\HV� GH� %DUFHORQD� TXH� UHVWULQJtDQ� OD� SHUFHSFLyQ� GHO� WULEXWR� LQGtJHQD�� HO� FXDO� GHEtD� VHU�PHQVXUDGR�\�UHFRJLGR�SRU�OD�DXWRULGDG�FRPSHWHQWH��/DV�PLVPDV�OH\HV�DSXQWDEDQ�D�UHYLVDU�\�GLYLGLU�ODV�FpGXODV�GH�HQFRPLHQGD�H[FHVLYDV�\�OLPLWDEDQ�VX�JRFH�D�SDUWLFXODUHV�\��GHQWUR�GH�HOORV��D�TXLHQHV�QR� KXELHUDQ� SDUWLFLSDGR� HQ� ODV� DOWHUDFLRQHV� FLYLOHV�� $VLPLVPR�� ODV� /H\HV 1XHYDV� VXVSHQGtDQ� HO�RWRUJDPLHQWR�GH�QXHYDV�PHUFHGHV��GHFUHWDEDQ�OD�FDGXFLGDG�GH�ODV�HQFRPLHQGDV�YLJHQWHV�D�OD�PXHUWH�GHO� EHQHILFLDULR� \� DEROtDQ� HO� VHUYLFLR� SHUVRQDO� GH� ORV� LQGLRV�� /D� WDUHD� GH�*DVFD� QR� FRQWHQWy� D� OD�VROGDGHVFD�HUUDQWH�\�GHVRFXSDGD��WDPSRFR�D�ORV�EHQHPpULWRV�VLQ�UHFRPSHQVDV�VXVWDQFLRVDV�QL�D�ORV�HWHUQRV� DVSLUDQWHV� D�PHUFHGHV��6XV�GiGLYDV� UHVSRQGLHURQ�D� ODV�XUJHQFLDV�GH� OD� FR\XQWXUD� HV�GHFLU��RWRUJy� IDYRUHV� SROtWLFRV� \� SUHEHQGDV� D� ILQ� GH� DTXLHWDU� D� ORV� DO]DGRV� \� UHFRPSHQVDV� D� TXLHQHV� OR�KDEtDQ�D\XGDGR�D�WHUPLQDU�FRQ�OD�UHEHOLyQ�SL]DUULVWD�� &XSR�SRU�WDQWR�DO�9LUUH\�0HQGR]D�SRQHU�HQ�SUiFWLFD�XQD�GH� ODV�FOiXVXODV�PiV� LUULWDWLYDV�GH� ODV�/H\HV�1XHYDV��DTXHOOD�TXH�FRUWDED�GH�SODQR�HO�VHUYLFLR� SHUVRQDO� GH� ORV� LQGLRV� D� ORV� HQFRPHQGHURV� \� TXH� FRQVWLWXtD� HO� YDORU� DJUHJDGR� PiV�UHPXQHUDWLYR��SXHV�SHUPLWtD�GHULYDU� OD�PDQR�GH� REUD� HQ� ORV�GLVWLQWRV� HPSUHQGLPLHQWRV� UHTXHULGRV�SRU�XQ�PHUFDGR�HQ�IRUPDFLyQ��GH�FX\D�FRQVWUXFFLyQ�VH�KDEtDQ�HQFDUJDGR�ORV�GXHxRV�GH�LQGLRV��(VWH�EUHYH�SDQRUDPD�FRQWH[WXDOL]D�XQD�VLWXDFLyQ�GH�LQHVWDELOLGDG�SROtWLFD�HQJHQGUDGD�SRU�HO�JRELHUQR� SHUVRQDO� GH� ORV� ³MHIHV´� GH� OD� FRQTXLVWD� \� QDFLGD�� SRU� HQGH�� GH� OD� DXVHQFLD� GHO� HVWDGR�FRORQLDO��(O�0DUTXpV�\�JREHUQDGRU�)UDQFLVFR�3L]DUUR�KDEtD�VLGR�DVHVLQDGR��HO�JRELHUQR�GH�&ULVWyEDO�9DFD�GH�&DVWUR�IXH�WDQ�HItPHUR�FRPR�FRUUXSWR��SRFR�PiV�WDUGH�HO�9LUUH\�%ODVFR�1~xH]�9HOD�PRUtD�HMHFXWDGR� SRU� *RQ]DOR� 3L]DUUR�� VX� VXFHVRU�� 3HGUR� GH� OD� *DVFD� KDEtD� SDUWLGR� VLQ� FRQVXPDU� ORV�SURSyVLWRV� GH� JRELHUQR� SDUD� ORV� FXDOHV� KDEtD� VLGR� HQYLDGR� \� HO�9LUUH\�$QWRQLR�0HQGR]D�� TXH� OH�VXFHGLHUD��IDOOHFLy�HQ�HO�FDUJR�D�PHQRV�GH�XQ�DxR�GH�KDEHU�OOHJDGR�D�/LPD��$�SHVDU�GH�ORV�LQWHQWRV�PHWURSROLWDQRV�SRU�RUJDQL]DU�HO�YLUUHLQDWR�SHUXDQR��OD�GHELOLGDG�SROtWLFD�VH�SDWHQWL]DED�HQ�ODV�OXFKDV�LQWHVWLQDV� TXH� GLVWDEDQ� GH� KDEHU� FDGXFDGR� FRQ� OD� VXSXHVWD� WDUHD� SDFLILFDGRUD� GH� *DVFD� \� VXV�
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