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�� -26e�&$5',(/� 6�-��� &RPSHQGLR� GH� OD� +LVWRULD GHO� 3DUDJXD\�� ������ %XHQRV� $LUHV�� ������ &DUGLHO� QDFLy� HQ� OD�3URYLQFLD�GH�ÈODYD�HO����GH�PDU]R�GH�������,QJUHVy�HQ�OD�&RPSDxtD�GH�-HV~V�HQ�������DUULEy�D�%XHQRV�$LUHV�HQ�������OD�RUGHQ�GH�H[SXOVLyQ�GH�ORV�MHVXLWDV�OR�VRUSUHQGLy�HQ�OD�UHGXFFLyQ�GH�&RQFHSFLyQ��\�IDOOHFLy�HO���GH�GLFLHPEUH�GH������HQ�)DHQ]D��5DYHQD��,WDOLD��'DWRV�WRPDGRV�GH�+8*2�67251,�6�-���&DWiORJR�GH�ORV�-HVXLWDV�GH�OD�3URYLQFLD GHO�3DUDJXD\������������ 5RPD��������S������� -26e�&$5',(/�6�-��� &RPSHQGLR�GH�OD�+LVWRULD�GHO�3DUDJXD\������� %XHQRV�$LUHV��������S�����



UHVSHWDGR�� SRU� OR� JHQHUDO�� OD� ³QREOH]D´� GH� HVWRV� FDFLTXHV�� 1R� VyOR� OD� UHFRQRFLy� VLQR� TXH� OH�SURSRUFLRQy XQ�HVSDFLR�\�XQD�YLJHQFLD�� WDPELpQ�SRU�PHGLR�GH�SUHUURJDWLYDV�SURSLDV�GH� OD�QREOH]D�HVSDxROD�� 6LQ� HPEDUJR�� HO� FDFLTXH� SXHEOHULQR� GH� ODV� UHGXFFLRQHV� SDUDJXD\DV�� D� MX]JDU� SRU� ODV�GHVFULSFLRQHV�GH�&DUGLHO��YLYLy�D�VX�PRGR�VX�UDQJR�QRELOLDULR�3$/$%5$6�&21&/86,9$6¢4Xp�HV�+LGDOJXtD"�¢4XLpQHV�VRQ�KLGDOJRV"�/D�SUHJXQWD�SURYRFy�XQD�FRQVXOWD�DO�3URI� 'U��5LFKDUG�.RQHW]NH��TXLHQ SURSRUFLRQy�HOHPHQWRV� HQ�EDVH�D�XQ�HVWXGLR�SUDFWLFDGR�VREUH�OD�+LGDOJXtD�HQ�(VSDxD��'H� SURIXQGDV� UDtFHV� PHGLHYDOHV�� OD� +LGDOJXtD� VXUJLy� SRU� DVt� GHFLUOR� HQ� OD� PRQDUTXtD� HQ�JXHUUD�FRQWUD�ORV�iUDEHV��5HFLEtDQ�HO�WtWXOR�GH�KLGDOJRV�DTXpOORV�TXH�VH�HVIRU]DURQ�HQ�FRPEDWLU�D�VX�FRVWD�HQ�ODV�KXHVWHV�UHDOHV��$�PHGLGD�TXH�WUDQVFXUULHURQ�ORV�WLHPSRV�\�OD�+LGDOJXtD�UHFRUULy�HO�PDSD�SHQLQVXODU��IXH�FDPELDQGR�GH�FRQWHQLGRV��1R�IXH�OR�PLVPR�HO�FDPLQR�SDUD�DGTXLULU�OD�+LGDOJXtD�TXH�RIUHFtD� HO� VLJOR� ;,,,� TXH� HO� RIUHFLGR� SRU� HO� VLJOR�;9,,�� 7DPSRFR� VH� HUD� KLGDOJR� FRQ� ODV�PLVPDV�H[LJHQFLDV�HQ�ORV�SDtVHV�YDVFRV�TXH�HQ�&DWDOXxD��/DV�SUHUURJDWLYDV�GHO�KLGDOJR�WDPELpQ�YDULDURQ�(Q�GHWHUPLQDGD�pSRFD�ORV�LUODQGHVHV�FDWyOLFRV�SXGLHURQ�DFFHGHU�D�OD�+LGDOJXtD�HVSDxROD�&RQ� HVWDV� EDVHV� VH� SDVy�� D� FRQWLQXDFLyQ�� D� SODQWHDU� ODV�PLVPDV� SUHJXQWDV� HQ� UHODFLyQ� D� OD�$PpULFD�GH�KDEOD�FDVWHOODQD��(Q�SULPHU�OXJDU��KDEUtD�TXH�GHFLU�TXH�OD�FRURQD�QR�IXH�PX\�SURFOLYH�D�FUHDU�XQD�QREOH]D�HQ�$PpULFD��SRVLEOHPHQWH�SRU�UD]RQHV�SROtWLFDV��8QD�QREOH]D�HVWDEOHFLGD�IXHUWHPHQWH�HQ�$PpULFD�\�D�JUDQ�GLVWDQFLD�GH�OD�FRUWH��FRQ�VX�LPDJHQ��VLJQLILFDGR�\�SULYLOHJLRV��SRGUtD�GLVWRUVLRQDU�OD�HVWUXFWXUD�RUJiQLFD�GH�OD�DFFLyQ�HVSDxROD�HQ�XOWUDPDU�$OJXQRV�FDVRV�HQFRQWUDGRV�HQ�HO�DPELHQWH�UHJLRQDO�GH�$PpULFD�PHULGLRQDO�FRQILUPDUtDQ�ODV�FRQFOXVLRQHV� D� TXH� VH� KDEtD� OOHJDGR� JUDFLDV� DO� PDJLVWHULR� GH� .RQHW]NH�� OD� +LGDOJXtD� DPHULFDQD�FXDQGR�VH�GLR� PRVWUy�VX�RULJLQDOLGDG�SURSLD��(VWR�KDEUtD�VLGR�SRVLEOH�GDGR�TXH�OD�+LGDOJXtD�QR�IXH�XQD�LQVWLWXFLyQ�ILMD��UtJLGD�H�LQYDULDEOH�'H�WRGRV�PRGRV��OD�+LGDOJXtD�VH�XELFy�HQ�ORV�HVWUDWRV�PiV�VHQFLOORV�GH�OD�MHUDUTXtD�QRELOLDULD�


